MINUTES OF THE FOURTH MEETING OF THE BOARD OF DIRECTORS of the

SIGMA NU HOUSE COMPANY, INCORPORATED

(Under the Amended and Restated By-laws)

A meeting of the Sigma Nu House Company, Incorporated was held by conference

call on Saturday, May 5, 2001 at 11:00 P.M. EST.  The meeting was called

to order by Frederick H. Raab, President.  Also in attendance were Dick

Winchester, Steve Hill, Dean Kruse, and Jason Gammack.

REPORTS

     The minutes of the third meeting meeting (Feb. 10, 2001) were approved.

     Treasurer Gammack reported savings and checking accounts at $214,920

and

$4400, respectively.  Federal taxes for 2000 have been paid.

     The number of "lost brothers" is now estimated to be under 240.

National

left about 30 of our recently sent corrections listed as "undeliverable".

E-MAIL VOTES

     Payment of the 2000 Federal income tax and 2001 estimated tax was

approved.

OLD BUSINESS

     Raab reported that Don Geiger (GS 655) is now working on our Iowa tax

returns, which should be ready in a week or so.  This will allow timely

filing of the 2000 return.  Raab plans to revise the 1998 return over the

summer for payment of capital-gains tax on the sale.

     Hill reported that the property to be donated is still in storage.  He

will try to arrange something within the next couple of months.

NEW BUSINESS

     Winchester moved to pay Iowa 1999 and 2000 income tax as well as Iowa

2001 estimated tax.  Kruse seconded.  Passed unanimously.

     Nonmatriculate initiation of Gerry Whittemore was discussed.  His

pledgeship was interrupted by World War II.  Based upon discussions with

National, we would reserve the next pin number for him, but the actual

initiation would have to be done by a currently active chapter.  He comes

from

a Sigma Nu family (father, uncle, brother, son).  Winchester (who knows him)

moved to sponsor membership.  Gammack seconded.  Passed unanimously.  Raab

will write the invitation.

     Options for investment of the SNHC's funds were discussed.  The

consensus

was that we should put the funds in something with guaranteed principle;

i.e.,

no stocks.  A significant amount of the money (half) must remain in

relatively

liquid form in case of a disagreement with IRS.  Treasurer Gammack will talk

to his financial advisor in a couple of weeks and send some recommendations.

     Procedures for Board voting by e-mail were discussed.  The consensus

was

that the following would be workable and in line with our bylaws:

     (1)  Best used for simple administrative matters.

     (2)  President or someone else puts out the question by e-mail.

     (3)  Board members respond to the secretary.

     (4)  The first YES vote counts as a second.

     (5)  If any Board member objects, the question is put on hold until

          a regular meeting.

     (6)  Two weeks are allowed for responses to be delivered to Secretary.

     (7)  Secretary notifies members of result.

     (8)  Secretary records result in minutes of the next meeting.

     The next meeting will be held in the fall unless it is necessary to

discuss investments further.

     The meeting was concluded at 12:00 EST.

Respectfully submitted

Frederick H. Raab, GS 772, President
