        MINUTES OF THE FIFTH MEETING OF THE BOARD OF DIRECTORS of the 

                SIGMA NU HOUSE COMPANY, INCORPORATED 

               (Under the Amended and Restated By-laws)

A meeting of the Sigma Nu House Company, Incorporated was held by telephone

conference call on Wednesday September 19, 2001 at 9:00 P.M. EST.  The meeting was called 

to order by Frederick H. Raab, President.  Also in attendance were Dick 

Winchester, Steve Hill, Dean Kruse, and Jason Gammack.

REPORTS

     The minutes of the fourth meeting meeting (May 5, 2001) were approved.

     Treasurer Gammack reported savings and checking accounts at $218,188 and 

$3768, respectively.  The Iowa 1999 and 2000 income taxes have been paid.

     Alumni Contact Kruse reported that the number of "lost brothers" remains

at about 240.  While a number of formerly lost brothers have been located, a

nearly equal number have become lost, based upon returns from the spring

newsletter.

     Property manager Hill said Bob Thompson was to have arranged for

donation of the furniture, but has not reported yet whether or not it has

been picked-up.  Getting rid of the furniture will reduce our need for storage 

space substantially.  If no one has taken it by the end of the year, it will

be sent to the dump.

OLD BUSINESS

     Treasurer Gammack reported that our savings account is currently paying

interest at 3.45 percent.  A simple cash-management account will pay about

5.5 percent.  Gammack will check on the availability of funds at the First

National Bank in Ames and submit a list of other options by e-mail.

     Gerry Whittemore said that he wanted to think about our invitation to

become a member.  Otherwise he has not replied to our invitation.  Winchester

will contact him.

NEW BUSINESS

     Raab reported that he had figured the 1998 federal income tax as $5,525.

With an estimated interest of $1,794, the total due will be $7,319.  This is

based upon a capital gain of $37,835, which is based upon both available

records and information on capital improvements furnished by various members.

This figure is believed to be as accurate as is practical.  However, it was 

noted that the IRS could challenge these figures for lack of conventional 

receipts or insist upon applying depreciation.  Either would result in

substantially more tax.

     Winchester moved to pay the tax as calculated.  Hill seconded.  Passed

unanimously.  Raab and Gammack to work out details of payment.

     Candidates for board membership were discussed.  The terms of Scheffler

and Hill expire at the end of the year.  Scheffler is willing to run again,

but Hill prefers not to run.  Several possible candidates were discussed.

Raab will contact them and report by e-mail.

     Since Secretary Scheffler will be on the ballot, Hill will collect

the ballots and certify the results.

     Hill moved to send flowers (value to $100) to Nancy DeDiemar for her

continuing hard work on our newsletter.  Approved unanimously.  Dick 

Winchester will select and deliver.

     Kruse reported that the survey showed the majority of members would

prefer a get-together in connection with a sporting event in the fall.  Since

a good deal of lead time will be required, the Board decided to hold the first

such get-together in the fall of 2002.

     Winchester moved to commend Raab for his hard work.  Passed.

     Hill moved to adjourn.  The meeting was adjourned at 10:05 E.D.T.

     During the week following, Raab discussed serving on the Board with

three members.  Craig Adamson GS 1142 was willing to serve, but the others

preferred not to do so.  The Board voted by e-mail on September 27 and 28 to

place Adamson's name on the ballot.

Respectfully submitted

Frederick H. Raab, GS 772, President

October 1, 2001
