Minutes of the Board of Trustees of

Sigma Nu House Company, Incorporated

Held September 19, 2006



The regular meeting of the Board of Trustees of the Sigma Nu House Company, Incorporated, was held by telephone conference call on Tuesday, September 19, 2006.  The meeting was called to order at 9:05pm EDT by President Raab.

Board Members Attending:   


Board Members Absent:

    Frederick Raab (FR)  



   Craig Adamson (CA)

    Bob Thompson (BT)   
    Dan Simpson (DS)  



      

    

    Carl Moon (CM)  
    Dean Kruse (DK)   



    Ted Hollander (TH)   

    John Wetherel (JW, emeritus)    


REPORTS   


Secretary --- TH distributed the minutes of the May 6 meeting by e-mail prior to this meeting.  DS moved to approve the minutes.  DK seconded.  Passed.  


Treasurer --- DK reported account balances as follows:


Checking account:  $ 2,680.65
 
Savings account:  $ 220,594.55
DK also reported that the 2005 financial statements have been audited by Joel Thorpe and declared to be in order.  Information for tax return preparation has been given to Don Geiger.  Summary information follows:
Revenue   

$   11,734.18         

($ 6,820 from dues, the balance is a refund from the IRS + interest)

Expenses

$     8,519.88

Net Income 

$     3,214.30

Total Assets  
$ 219,966.69

DK suggests reminding Brothers to report donated expenses.



OLD BUSINESS

 Reunion --- DK reported a summary of reunion arrangements:

23 registered for Friday night events    

a DJ has been hired for “dancing”

White Rose flowers to be distributed

We will recite the creed

Door prizes for oldest pin#, youngest pin#, farthest traveled 

30 registered for the tailgate party

16 football tickets sold


Amendment re: Removal of Officer --- FR initiated a discussion suggesting a petition strategy for the removal process.  FR and BT will work on another draft before the next meeting.  


Address Book --- DS previously reported that an address book will cost $3 to $4 per copy.  DS now recommends not to do it (it’s too expensive).  A much less expensive alternative was suggested -- to prepare CD’s with the address list and reunion photos (by Marshall Wilharm).  CM moved to have CD’s prepared.  DS seconded.  Passed.  The address list seems to be under control with help from Nancy Ovenden.
NEW BUSINESS



Investments --- Transfer of investments for improvement of interest income and laddering maturities had been previously approved.


Board members for fall election --- The terms of Bob Thompson and Dean Kruse expire at end of 2006.  DK is willing to continue to serve.  Alan Peterson will be proposed as the other candidate.  BT will become emeritus.  Ballots must be mailed by November 1.

DK, having previously reported last meeting and during the Treasurer’s Report that dues income is too low, again suggested increasing the dues to $15.  BT moved to increase dues to $15.  DS seconded.  Passed.  

DS moved to adjourn.  DK seconded.  Passed.  The meeting was adjourned at 9:54pm, EDT.


Respectfully submitted,

Adrian (Ted) Hollander

GS-703, Secretary
