Minutes of the Board of Trustees of

Sigma Nu House Company, Incorporated

Held May 7, 2007



The regular meeting of the Board of Trustees of the Sigma Nu House Company, Incorporated, was held by telephone conference call on Tuesday, May 7, 2007.  The meeting was called to order at 9:12pm EDT by President Raab.

Board Members Attending:   


Board Members Absent:

    Frederick Raab (FR)  



   Craig Adamson (CA)      



    Dan Simpson (DS)  



   Carl Moon (CM)  

    Ted Hollander (TH)  



   Bob Thompson (BT, emeritus)  

    Dean Kruse (DK)   



    Alan Peterson (AP)

    John Wetherel (JW, emeritus)    


REPORTS   


Secretary --- TH distributed the minutes of the January 16, 2007, meeting by e-mail prior to this meeting.  DK moved to approve the minutes.  DS seconded.  Passed.  


Treasurer --- DK reported account balances as follows:


Checking account:  $ 1,274.49
 
Savings account:  $ 225,620.32
DK also reported that the 2006 ledger is not yet complete, but he expects to finish so that tax returns can be filed (within the extension period) before August 15.  $1,200 has been deposited with IRS so no additional taxes should be due. 

Membership --- DS reports 678 active members and 27 additional with unknown addresses.  

Property --- no report  

Reunion --- 

Entertainment --- 

We have lost our T-shirt contact.  We have a speaker on fraternity matters.

Tailgate --- Our long-time tailgate location has been lost.  ISU wants groups to use their “tent row” reserved locations.  (ISU is trying to raise money for athletic coaches and facilities.)  Parking is an issue.  Transport to the game from a remote location would be an issue.  A “reasonable” price is unlikely to cover all costs this year.  We could finance expense from savings.  DK moved to rent a tent ($750-$850) and to charge $15 for the tailgate party.  AP seconded.  Passed.

Football tickets -- $60  (DK to buy two extra)

OLD BUSINESS

Procedures for removal of officer or board member --- FR had distributed by e-mail re-writes of the proposed wording of such procedures.  Removal #1: Decided the amendment would include board members as well as officers.  Removal #2: No decision.  Members to think about number of members needed for petition – maybe 10%.  After discussion, with no substantive objections, the issue was tabled with the intent for final disposition at the September board meeting.

NEW BUSINESS


Board member candidates for fall election ---

The Board terms of Dan Simpson and Craig Adamson expire at the end of 2007.  Potential new Board Member candidates contacted by FR are  

Dan Simpson – willing to serve

Craig Adamson – no answer

Marshall Wilharm – willing to serve

Sean Ovenden – willing to serve

Lorne Wazny – no answer

     Other submissions are welcome.

E-mail list ---  

DS – We need to use e-mail more.  We only have about 1/3 of e-mail addresses.  Responses to traditional means of communication is getting less effective

Gift for Nancy DeDiemar (???)

Consider a gift for Nancy DeDiemar for publishing newsletters (at next meeting in September)  She has saved us lots of money (DK)

----------------------------------------
DK moved to adjourn.  DS seconded.  Passed.  The meeting was adjourned at 10:15pm, EDT.


Respectfully submitted,

Adrian (Ted) Hollander

GS-703, Secretary
